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Abstract

This study analyzed the effects of two characteristics of software-related startup companies, strategy
orientation, and technology orientation on startup performance. In addition, the mediating effect of
innovation capabilities between software-related startup characteristics and startup performance was also
investigated. The analysis results verified the complete mediating effect of innovation capabilities in the
relationship between the characteristics of software-related startup companies and startup performance,
and all five hypotheses suggested in the research model were supported. Therefore, the results of this
study drew theoretical implications for the relationship between the characteristics of software-related
startup companies, innovation capabilities, and startup performance, and will contribute to the increase of
innovation capabilities and improvement and improvement of startup performance to promote the startup
performance of software-related startup companies.
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Table 1. results of demographic characteristics

Freque
ncy %
10-157 80 19.7%
16-2073 114 2.1%
Workers 2130 12| 216%
3078 014 100 24.6%
St 2-3d 87 214%
up .
Period 3-4¢d 157 38.7%
54 o4 162 39.9%
771, A= 30 7.4%
4R, T 190 46.8%
sk, A 55 13.5%
Classification 71A, 2= 44 10.8%
Rl T I 9.9%
7€} 47 11.6%
1-3%] wj%k 61 15.0%
3-69 mgt 36 21.2%
6-10 "3k 39 9.6%
Sales 10-20 w3k 45 11.1%
20-30 =gk 107 26.4%
30-40 =gk 37 9.1%
505k o] 31 7.6%
Type of He1714 314 71.3%
enterprise Hol7)¢] 92 2.7%
4.2 221 3 MNFE 74
2EES 7154, B4, da9ge] o
B 294E oA HiA detalng 29184
& AN BAA% G Fus) 9
s W BHE S 24 alS ASEt
KMOZEE 8102 Uehes, 9ol
p<001o= YeR} 9R1FEA o] A3et o= 3
“E A

i =
*2 20 3 MFE FMA

Table 2. Exploratory factor analysis and trust analysis

Factor gi(flgg
876 354 071 181
Technology 358 374 099 165 %0
orientation 58 266 056 158 -~
346 371 101 162
328 873 154 154
Strategic 322 351 109 139 959
orientation 405 832 161 209 -
421 1% .166 193
039 051 924 156
Innovation .020 051 921 157 99
capability 107 201 363 206 o
134 178 806 183
102 132 213 860
Entreprene
urship 212 171 146 342 393
performanc 021 086 274 821 ’
© 303 190 0% | 769
Eigenvalue | 7.866 3.005 1.733 973
%74 49162 | 67946 | 78776 | 84.859 -
%At 49.162 | 18784 10.830 6.083
KMO-=881(sig=.000)
4.3 oA =4
O3 AMEEA MR
Table 3. Relevance analysis results
Strategic | Technology | Innovation [Entrepreneurshi
orientation | orientation | capability |ip performance]
Strategic 1
orientation
oty | e L
notation | 33w 238w 1
[Entrepreneur|
ship A2k A3 A2]wkx 1
performance
sl p<l 001, #xp<01, *p<0b
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o, A A (B=0.335, p<.001), 71& AT
A(B=0.238, p<.00D)3]ARYEL Fost X2 Y
Elwttlh. ¥ Durbin-Watsion A S

(L915-1.871)& 26 *Abgk ghs Ho] 594 7}
Aol TAZE gl AR FriEA A
o fo9A HTAH, 2EES 7AE4FTIAH
2 AP, 7lE AP )3’Jr A Fov et
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I 4 71 & Jtad2e] HEZ T
Table 4. Regression analysis results for hypotheses

1 and 2
Model Non-standardiz Stan%ardizc
ed coefficient coefficient . o
Indep@ndent Dependent B Standar 8

variable variable d error

Strategic | Innovation -
orientation | capability 310 | 043 335 7.155 | 0.000

R*=.112(Ajusted R?=.110) F=25.543
Durbin-Watson=1.915

Technology
orientation

Innovation . o
capability 188 ‘ .038 ‘ 238 ‘4.931 ‘0.000

R*=.057(Ajusted R?=.054) F=24,312
Durbin-Watson=1.871

#xx:p< 001, *+p<.01, *p<05

BEXNAINE 5= FAHCE FoaA eyt
o W(B=0421, p<.001), BARHL o3t A;q
2 yepgeh @3 Durbin-Watsion 7%
18172 20| 2A}8F S wol =A 714
TA7F gl Aem HrHEA. FAAT F

r 1

- 61

g4 ATAW, Fu P} el ol

A9 dFE A= AoE Yry & A9
7Hd 3= AA =

E 5 7Hd3e HEZT
Table 5. Regression analysis results for hypotheses 3
Standardiz

Non-standardiz

Model - ed
ed coefficient e " o
Independent| Dependent B Standar B
variable | variable d error
[Entrepreney

Innovation rship
capability |performanc 0.399 | 0.043 0.421 9.339 | 0.000

e
R?*=.178(Ajusted R*=.176) F=87.219
Durbin-Watson=1.666

weip< 001, #xp<01, *p<05

e 2 o
i)
>
12
ot
o
2
=
o,
=
=
kp{l
&

E 6. 7tad4 & Jtddsel AEZ T
Table 6. Regression analysis results for hypotheses

4 and 5
Step 2 Step3
Model
ode 5 t | p B t P
Strategic
trateg 0324 | 7.167 | 0.000
DS 0429 | 9534|0000
L“f;;’];};f; 0313 | 6927 | 0.000
R? 184(182) 271(267)
Adjusted R? - 087(.085)
F 90.892 74726
Togﬁeﬁg{?gg 0332 | 7633 | 0.000
2 0413 | 9.126 | 0.000
Innovation 0342 | 7873 | 0.000
capability
R? 171(.169) 281(.278)
Adjusted R? - 184(182)
F 83277 78918

x5 p< 001, *x:p<01, *p<.0b

R 60 mEW 2uAe} 39l foldE
(P<0.01) 22 Yeht 39Ale] Ak x84 9]
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